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Macroeconomic conditions 

4 944

5 941
5 700

IQ'06 IQ'07 Budget '07

Copper prices 

USD/t 

Silver prices 

USD/troz 

Exchange rate 

PLN/USD 

2.97

3.19

2.95

IQ'06 IQ'07 Budget '07

12.00

13.29

9.71

IQ'06 IQ'07 Budget '07
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Production results 

Ore extraction 

(mln t d.w.) 

Copper production  

in concentrate 

(‘000 t) 

Electrolytic  

copper production  

(‘000 t) 

Metallic silver 

production  

(t) 

538

129136

IQ'06 IQ'07 Budget

'07

470

129 122

IQ'06 IQ'07 Budget

'07

29.8

8.08.1

IQ'06 IQ'07 Budget

'07

1 125

322330

IQ'06 IQ'07 Budget

'07

A decrease in copper content in ore from 1.79% to 1.72% 

including from purchased 

copper-bearing materials: 

 18 17 73 
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Financial results (mln PLN) 

IQ’06 
 per Q1’06 

report 

IQ’06 IQ’07 
Budget 

’07 

Revenues from sales 
(excluding effects of hedging transactions) 

2 773 2 773 2 886 11 081 

Adjustment of revenues due to effects of 

hedging transactions 
(313) (313) (244) (434) 

Sales 
(including effects of hedging transactions) 

2 460 2 460 2 643 10 647 

Basic operating activity costs 1 488 1 509 1 644 7 055 

Other operating costs (22) 78 101 (73) 

Operating profit 949 1 029 1 101 3 519 

Profit before taxation 1 000 1 025 1 095 3 379 

Income tax 209 195 181 690 

Share in profits (losses) of subordinated entities 

accounted for using the equity method 
80 x x 290 

Profit for the period 872 830 914 2 978 
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Financial results (mln PLN) 

An increase in profit for the period  

versus Q1 2006 by PLN 84 mln 

830

544

68

914

23 14-2-135

-259

-169

Result Q1'06 Prices of Cu,

Ag, Au

Exchange

rate

Sales volume

of Cu, Ag, Au

Hedging Basic

operating

activity costs

Other

operating

activities

Financing

activities

Income

taxation

Result Q1'07

* Effect on revenues from product sales 

PLN (312) mln  

after Q1’06 

PLN (244)  mln   

after Q1’07 

incl. prices:  

copper (+428), silver (+114), 

gold (+2) 

incl. volume of:  

copper (-255), silver (-11), 

gold (+7) incl. due to increase in: 

- labor costs (PLN 72 mln) , 

- value of external copper-bearing materials 

consumed (PLN 25 mln) 

 

incl. due to :  

- dividend from Polkomtel 

S.A., PLN 202 mln 

- measurement and 

settlement of derivative 

transactions,  

PLN (141) mln 
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Unit cost of electrolytic copper production  

7 598 8 421 8 2907 357

IQ'06* IQ'07 Budget '07

15 426
17 389 16 79515 714

IQ'06* IQ'07 Budget '07

... from purchased copper-bearing materials ... from internal charges 

8 632
9 611 9 450

8 460

IQ'06* IQ'07 Budget '07

Unit cost of electrolytic copper production (PLN/t) 

2 708 USD/t 

3 241 USD/t 3 203 USD/t 
2 654 USD/t 

IQ’06  
per Q1’06 report  

IQ’06  
per Q1’06 report  

IQ’06  
per Q1’06 report 

*  Per methodology applied in 2007 
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13 16213 184

12 335

5 235
6 031

3 409

7 100

7 153

9 753

1.01.2007 31.03.2007 Budget'07

4 464

1 915

439336
2 477

1 586

1 303

665

Balance sheet - Assets (mln PLN) 

Non-

current 

assets 

Current 

asets 

An increase in Company assets in Q1 2007 by PLN 849 mln, i.e. by 1% 

Assets structure at end of Q1 2007  
Other current 

assets 

Inventories 

Cash and cash 

equivalents 
Investments in associates 

accounted for using the 

equity method in the 

consolidated financial 

statements  

Shares in 

consolidated 

subsidiaries  

Property, plant 

and equipment 

Receiveables 

Other non-current 

assets 
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12 335

13 184 13 162

8 168
9 362 9 628

4 168

3 823 3 534

1.01.2007 31.03.2007 Budget'07

7 262

2 100

1 387
1 104

1 331

Balance sheet – Equity and Liabilities (mln PLN) 

Liabilities  

Equity 

An increase in Company equity and liabilities in Q1 2007 by PLN 849 mln, i.e. by 1% 

Other current liabilities 

Trade liabilities 

Retained 

earnings  

Share capital (7 414)  

and other equity (-152) 

Equity and liabilities structure at end of Q1 2007 (in ‘000 PLN)  

Non-current 

liabilities 
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2 093

895

2 477

-503 -6-2

Mon. assets at

1.01.2007

Operating activities Investing activities Financing activities Change due to

exchange

differences

Mon. assets at

31.03.2007

Cash flow (mln PLN) 

Monetary assets in the first three months of 2007  

increased by PLN 384 mln, i.e. by 18% 
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Thank you 


