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Proposed Resolutions for the Ordinary General Shareholders’ Meeting 

- 26 June 2008 
 
 

Proposal /1/ to point 2 of the agenda  
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 

regarding: election of the Chairman of the General Shareholders’ Meeting. 
 
On the basis of art. 409 § 1 of the Code of Commercial Companies, § 28 section 1 of the Statutes of 
KGHM Polska Miedź S.A. and § 5 section 3 of the Regulations of the General Shareholders’ Meeting, 
the following is resolved: 
 
I.  ............................................ is hereby elected as Chairman of the General Shareholders’ Meeting. 
 
II.  This resolution comes into force on the date it is taken. 
 
 
 

Proposal /2/ to point 4 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 

regarding: acceptance of the agenda of the General Shareholders’ Meeting. 
 
 The General Shareholders’ Meeting resolves the following: 
 
I.  The agenda is hereby accepted, as set down and announced by the Management Board of KGHM 
Polska Miedź S.A. in the announcement on the convening of an Ordinary General Shareholders’ 
Meeting, as placed in the official government publication Monitor Sądowy i Gospodarczy dated 
.......... , No. ..../2008, item .......... 
 
II.  This resolution comes into force on the date it is taken. 
 
 
 

Proposal /3/ to point 8 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 

regarding: approval of the Report of the Management Board on the Activities of KGHM Polska 
Miedź S.A. in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 1 of the Code of Commercial Companies in 
connection with art. 45 section 4 and art. 53 section 1 of the Accounting Act of 29 September 1994 
(Journal of Laws of 2002, no. 76, item 694 with later changes) and on the basis of § 29 section 1 point 
1 of the Statutes of KGHM Polska Miedź S.A., with due regard being given to the results of the 
evaluation by the Supervisory Board of the Report, the following is resolved: 
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I.  Following its review, the General Shareholders’ Meeting approves of the Report of the 
Management Board on the Activities of KGHM Polska Miedź S.A. in financial year 2007.  
 
II.  This resolution comes into force on the date it is taken. 
 
 
 

 
Proposal /4/ to point 8 of the agenda 

 
Resolution No. ......./2008 

of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  
with its registered head office in Lubin dated 26 June 2008 

 
regarding: approval of the Financial Statements of the Company for financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 1 of the Code of Commercial Companies in 
connection with art. 53 section 1 of the Accounting Act of 29 September 1994 (i.e.Journal of Laws of 
2002, no. 76, item 694 with later changes) and on the basis of § 29 section 1 point 1 of the Statutes of 
KGHM Polska Miedź S.A., with due regard being given to the results of the evaluation by the 
Supervisory Board of the financial statements, the following is resolved: 
 
I.  Following its review, the General Shareholders’ Meeting approves of the Financial Statements  of 
KGHM Polska Miedź S.A. for financial year 2007, consisting of:  
 
- the balance sheet at 31 December 2007, which shows total assets and liabilities of PLN 
12 379 737 393.29 [PLN 12 379 737 thousand] or twelve billion, three hundred seventy nine million, 
seven hundred thirty-seven thousand, three hundred ninety-three and twenty-nine one-hundredths 
PLN, 
 
- the income statement for the period from 1 January to 31 December 2007, which shows a profit for 
the period of PLN 3 798 825 390.87 [PLN 3 798 826 thousand] or three billion, seven hundred ninety-
eight million, eight hundred twenty-five thousand, three hundred and ninety and eighty-seven one-
hundredths PLN, 
 
- the statement of changes in equity for the period from 1 January to 31 December 2007 which shows 
equity at 31 December 2007 in the amount of PLN 8 965 948 789.00 [PLN 8 965 949 thousand], or 
eight billion, nine hundred sixty-five million, nine hundred forty-eight thousand, seven hundred and 
eighty-nine PLN, 
 
- the cash flow statement for the period from 1 January to 31 December 2007, which shows net cash 
flow - an increase during the financial year of PLN 484 628 464.75 [PLN 484 629 thousand] or four 
hundred eighty-four million, six hundred twenty-eight thousand, four hundred sixty-four and seventy-
five one-hundredths PLN, and cash and cash equivalents at the end of the period of PLN 
2 534 994 840.55 [PLN 2 534 995 thousand], or two billion, five hundred and thirty-four million, nine 
hundred and ninety-four thousand, eight hundred and forty and fifty-five one-hundredths, and 
 
- notes to the financial statements. 
 
II.  This resolution comes into force on the date it is taken. 
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Proposal /5/ to point 8 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: the appropriation of Company profit for financial year 2007 and setting of the right to 
dividend date and dividend payment date.  
 
On the basis of art. 395 § 2 point 2 and art. 348 § 3 of the Code of Commercial Companies and on § 
29 section 1 point 2 and § 35 of the Statutes of KGHM Polska Miedź S.A., with due regard being 
given to the results of the evaluation by the Supervisory Board of the proposals made by the 
Management Board, the following is resolved: 
 
I . Following review of the proposal of the Management Board concerning appropriation of profit for 
the financial year 2007, the General Shareholders’ Meeting hereby resolves that: 

 
the profit of KGHM Polska Miedź S.A. for financial year 2007 in the amount of PLN 
3 798 825 390.87 or three billion, seven hundred ninety-eight million, eight hundred twenty-five 
thousand, three hundred and ninety and eighty-seven one-hundredths PLN, shall be appropriated in 
the following manner: 
 
- as a shareholders dividend                     PLN 1 800 000 000.00, 
 representing PLN 9.00 per share,  
-  to reserve capital                                    PLN 1 998 825 390.87. 
 
II.  The General Shareholders’ Meeting hereby sets the following dates: 
- right to dividend date: 18 July 2008, 
- dividend payment date: 7 August 2008.  
 
III.  This resolution comes into force on the date it is taken. 
 
 

JUSTIFICATION 
 

The proposal of the Management Board on the manner of appropriation of the profit and the 
recommended amount of the dividend is due to the anticipated postponement of investments planned 
for 2008, mainly due to the extended process of acquiring the shares of Polkomtel S.A. from TDC. 

The amount of the dividend proposed is part of the effort to seek a balance between the interests of the 
shareholders and the possibility of effectively investing the earnings of the Company.  

 
 

 
 

Proposal /6/ to point 8 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: coverage of losses from prior years by reserve capital. 
 
On the basis of art. 395 § 2 point 2 of the Code of Commercial Companies and on § 20 section 2 point 
2) and § 29 section 3 of the Statutes of KGHM Polska Miedź S.A., with due regard being given to the 
proposal made by the Management Board, which was positively evaluated by the Supervisory Board 
of KGHM Polska Miedź S.A., the following is resolved: 
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I.  The General Shareholders’ Meeting hereby agrees to cover the losses from prior years by reserve 
capital in the amount of PLN 4 266 323 977.62, or four billion, two hundred and sixty-six million, 
three hundred and twenty-three thousand, nine hundred and seventy-seven and sixty-two one-
hundredths PLN, having arisen due to restatement of the opening balance following the adoption, 
beginning from 1 January 2007, in the accounting policy of the Company, of International Financial 
Reporting Standards. 
 
II.  This resolution comes into force on the date it is taken  
 

 
JUSTIFICATION 

 
The loss settled in the result from prior years in the amount of PLN 4 266 323 977.62 arose as the 
result of changes in the accounting principles of the Company, i.e. the implementation of International 
Accounting Standards / International Financial Reporting Standards (IAS/IFRS),  beginning from 1 
January 2007. These changes were made after earlier agreement by the General Shareholders’ 
Meeting of KGHM Polska Miedź S.A. for the keeping of accounts and drawing up of the financial 
statements of Company in accordance with the principles of IAS/IFRS (Resolution of the Ordinary 
General Shareholders’ Meeting No. 26/2006 dated 14 June 2006).  
The valuation differences which arose in the accounts of the Company due to the acceptance of new 
solutions in accordance with IAS/IFRS respect: 
 
- revaluation of share capital due to hyperinflation                PLN (5 413 573 130.12)  
- revaluation due to hyperinflation and changes in the valuation principles of fixed assets 
                              PLN 358 793 446.66  
- changes in the principles of measurement of non-current shares  
                                                                                                         PLN (319 935 449.40)  
- settlement of the effects of revaluation of fixed assets made in prior years through reserve  

capital and the revaluation reserve on fixed assets            PLN 970 342 018.24  
- impact of changes in accounting principles on deferred tax  PLN 138 049 137.00 
 
The proposal to cover losses by the reserve capital of the Company received the positive evaluation of 
the Supervisory Board. 

 
 
 

Proposal /7/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Management Board of the 
Company in financial year 2007.* 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Marek 
Fusiński – Vice President of the Management Board of KGHM Polska Miedź S.A. in financial year 
2007 during the period in which he fulfilled this function from 1 January 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 
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* In performance of its duties arising from § 20 sec. 2 point 4 of the Statutes of KGHM Polska Miedź 
S.A., based on Resolution No. 44/VI/08 of the Supervisory Board of KGHM Polska Miedź S.A. dated 
23 April 2008, the Supervisory Board of  KGHM Polska Miedź S.A. submitted a proposal that the 
Ordinary General Shareholders’ Meeting approve of the performance of Marek Fusiński.   
 
 
 

Proposal /8/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Management Board of the 
Company in financial year 2007.* 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Stanisław Kot 
– Vice President of the Management Board of KGHM Polska Miedź S.A. in financial year 2007 
during the period in which he fulfilled this function from 1 January 2007  to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 
*In performance of its duties arising from § 20 sec. 2 point 4 of the Statutes of KGHM Polska Miedź 
S.A., based on Resolution No. 45/VI/08 of the Supervisory Board of KGHM Polska Miedź S.A. dated 
23 April 2008, the Supervisory Board of KGHM Polska Miedź S.A. submitted a proposal that the 
Ordinary General Shareholders’ Meeting approve of the performance of Stanisław Kot.    
 
 
 

Proposal /9/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Management Board of the 
Company in financial year 2007.* 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Ireneusz 
Reszczyński – Vice President of the Management Board of KGHM Polska Miedź S.A. in financial 
year 2007 during the period in which he fulfilled this function from 1 January 2007 to 31 December 
2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 
* In performance of its duties arising from § 20 sec. 2 point 4 of the Statutes of KGHM Polska Miedź 
S.A., based on Resolution No. 46/VI/08 of the Supervisory Board of KGHM Polska Miedź S.A. dated 
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23 April 2008, the Supervisory Board of  KGHM Polska Miedź S.A. submitted a proposal that the 
Ordinary General Shareholders’ Meeting approve of the performance of Ireneusz Reszczyński.    
 
 
 
 

Proposal /10/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Management Board of the 
Company in financial year 2007.* 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Dariusz 
Kaśków – Vice President of the Management Board of KGHM Polska Miedź S.A. in financial year 
2007 during the period in which he fulfilled this function from 6 November 2007 to 31 December 
2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 
* In performance of its duties arising from § 20 sec. 2 point 4 of the Statutes of KGHM Polska Miedź 
S.A., based on Resolution No. 47/VI/08 of the Supervisory Board of KGHM Polska Miedź S.A. dated 
23 April 2008, the Supervisory Board of  KGHM Polska Miedź S.A. submitted a proposal that the 
Ordinary General Shareholders’ Meeting not approve of the performance of Dariusz Kaśków.    
 
 
 

Proposal /11/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Management Board of the 
Company in financial year 2007.* 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Maksymilian 
Bylicki – I Vice President of the Management Board of KGHM Polska Miedź S.A. in financial year 
2007 during the period in which he fulfilled this function from 1 January 2007 to 6 November 2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 
*  In performance of its duties arising from § 20 sec. 2 point 4 of the Statutes of KGHM Polska Miedź 
S.A., at a meeting on 23 April 2008 the Supervisory Board of KGHM Polska Miedź S.A. held voting 
on a resolution respecting submitting a proposal of the Supervisory Board of KGHM Polska Miedź 
S.A. to the Ordinary General Shareholders’ Meeting on approving of the performance of Maksymilian 
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Bylicki. As a result of this voting the Supervisory Board did not resolve to submit a proposal to the 
Ordinary General Shareholders’ Meeting approving of the performance of Maksymilian Bylicki.  
 
 
 
 

Proposal /12/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Management Board of the 
Company in financial year 2007.* 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Krzysztof 
Skóra – President of the Management Board of KGHM Polska Miedź S.A. in financial year 2007 
during the period in which he fulfilled this function from 1 January 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 
* In performance of its duties arising from § 20 sec. 2 point 4 of the Statutes of KGHM Polska Miedź 
S.A., at a meeting on 23 April 2008 the Supervisory Board of KGHM Polska Miedź S.A. held voting 
on a resolution respecting submitting a proposal of the Supervisory Board of KGHM Polska Miedź 
S.A. to the Ordinary General Shareholders’ Meeting on approving of the performance of Krzysztof 
Skóra. As a result of this voting the Supervisory Board did not resolve to submit a proposal to the 
Ordinary General Shareholders’ Meeting approving of the performance of Krzysztof Skóra.  
 
 
 

 
Proposal /13/ to point 9 of the agenda 

 
Resolution No. ......./2008 

of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  
with its registered head office in Lubin dated 26 June 2008 

 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Adam 
Łaganowski – a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 
2007 during the period in which he fulfilled this function from 1 January 2007 to 18 October 2007. 
 
II.  This resolution comes into force on the date it is taken. 
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Proposal /14/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Stanisław 
Andrzej Potycz – a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 
2007 during the period in which he fulfilled this function from 1 January 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 
 

Proposal /15/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Jan Sulmicki – 
a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 during the 
period in which he fulfilled this function from 1 January 2007 to 11 April 2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 

 
Proposal /16/ to point 9 of the agenda 

 
Resolution No. ......./2008 

of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  
with its registered head office in Lubin dated 26 June 2008 

 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Marcin Ślęzak 
– a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 during the 
period in which he fulfilled this function from 1 January 2007 to 31 December 2007. 
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II.  This resolution comes into force on the date it is taken. 
 
 
 

Proposal /17/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Jerzy 
Żyżyński – a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 
during the period in which he fulfilled this function from 1 January 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 

 
 
 

Proposal /18/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Józef 
Czyczerski – a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 
during the period in which he fulfilled this function from 1 January 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 
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Proposal /19/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Leszek 
Hajdacki – a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 
during the period in which he fulfilled this function from 1 January 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 

 
Proposal /20/ to point 9 of the agenda 

 
Resolution No. ......./2008 

of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  
with its registered head office in Lubin dated 26 June 2008 

 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Ryszard Kurek 
– a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 during the 
period in which he fulfilled this function from 1 January 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 

 

Proposal /21/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Adam 
Glapiński – a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 
during the period in which he fulfilled this function from 11 April 2007 to 10 July 2007. 
 
II.  This resolution comes into force on the date it is taken. 
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Proposal /22/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Anna Mańk – 
a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 during the 
period in which she fulfilled this function from 11 April 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 

 
 
 

Proposal /23/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Leszek 
Jakubów – a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 2007 
during the period in which he fulfilled this function from 18 October 2007 to 31 December 2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 
 
 

Proposal /24/ to point 9 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the performance of duties of a member of the Supervisory Board of the 
Company in financial year 2007. 
 
On the basis of art. 393 point 1 and art. 395 § 2 point 3 of the Code of Commercial Companies and § 
29 section 1 point 3 of the Statutes of KGHM Polska Miedź S.A., the following is resolved: 
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I.  The General Shareholders’ Meeting hereby approves of the performance of duties of Remigiusz 
Nowakowski – a member of the Supervisory Board of KGHM Polska Miedź S.A. in financial year 
2007 during the period in which he fulfilled this function from 18 October 2007 to 31 December 
2007. 
 
II.  This resolution comes into force on the date it is taken. 
 
 

Proposal /25/ to point 12 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: approval of the Report of the Management Board on the Activities of the KGHM Polska 
Miedź S.A. Group in financial year 2007. 

 
On the basis of art. 395 § 5 of the Code of Commercial Companies in connection with art. 55 and art. 
63c section 4 of the Act Accounting of 29 September 1994 (i.e. Journal of Laws of 2002, no. 76, item 
694 with later changes) and § 29 section 1 point 1 of the Statutes of KGHM Polska Miedź S.A., and 
with due regard being given to the results of the evaluation by the Supervisory Board of the Report, 
the following is resolved: 
 
I.  Following its review, the General Shareholders’ Meeting approves of the Report of the 
Management Board on the Activities of the KGHM Polska Miedź S.A. Group in the financial year 
2007.  
 
II.  This resolution comes into force on the date it is taken. 
 
 

 
Proposal /26/ to point 12 of the agenda 

 
Resolution No. ......./2008 

of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  
with its registered head office in Lubin dated 26 June 2008 

 
regarding: approval of the Consolidated Financial Statements of the KGHM Polska Miedź S.A. 
Group for financial year 2007. 
 
On the basis of art. 395 § 5 of the Code of Commercial Companies in connection with art. 55 and art. 
63c section 4 of the Act Accounting of 29 September 1994 (i.e. Journal of Laws of 2002, no.76, item 
694 with later changes) and on the basis of § 29 section 1 point 1 of the Statutes of KGHM Polska 
Miedź S.A., with due regard being given to the results of the evaluation by the Supervisory Board of 
the Consolidated Financial Statements, the following is resolved: 
 
I.  Following its review, the General Shareholders’ Meeting approves of the Consolidated Financial 
Statements of the KGHM Polska Miedź S.A. Group for financial year 2007 consisting of: 
 
- the consolidated balance sheet at 31 December 2007 which shows total assets and liabilities of PLN 
13 459 505 thousand, or thirteen billion,  four hundred fifty-nine million, five hundred and five 
thousand PLN, 
 
- the consolidated income statement for the period from 1 January 2007 to 31 December 2007, 
showing a profit for the period of PLN 3 935 516 thousand, or three billion, nine hundred and thirty-
five million, five hundred and sixteen thousand PLN, of which attributable to the shareholders of the 
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parent entity of PLN 3 934 559 thousand, or three billion, nine hundred and thirty-four million, five 
hundred and fifty-nine thousand PLN, 
 
- the consolidated statement of changes in equity in 2007, showing equity in the amount of PLN 9 501 
609 thousand, or nine billion five hundred and one million, six hundred and nine thousand PLN, and 
changes in equity in the period from 1 January 2007 to 31 December 2007 of PLN 1 239 207 
thousand, or one billion, two hundred and thirty-nine million, two hundred and seven thousand PLN, 
 
- the consolidated cash flow statement for the period from 1 January 2007 to 31 December 2007 
showing net cash flow – an increase of PLN 490 965 thousand, or four hundred ninety million, nine 
hundred and sixty-five thousand PLN, and cash and cash equivalents at the end of the period of PLN 
2 812 096 thousand, or two billion, eight hundred and twelve million, and ninety-six thousand PLN, 
 
- notes to the consolidated financial statements. 
 
II.  This resolution comes into force on the date it is taken. 
 
 

 
 

Proposal /27/ to point 13 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: confirmation of the validity of the elections of members of the Supervisory Board elected 
by the employees of the KGHM Polska Miedź S.A. 
 
On the basis § 34 of the Regulations for the election and dismissal of members of the Supervisory 
Board of KGHM Polska Miedź S.A. elected by the employees of the Company, the following is 
resolved: 
 
I.  The General Shareholders’ Meeting hereby confirms the validity of the elections held in the 
Company on 15-16 May 2008, as a result of which the employees of KGHM Polska Miedź S.A. 
elected three members to the Supervisory Board.  
Resolution No. 7/2008 of the Electoral Committee for the conduct of elections of members of the 
Seventh Term Supervisory Board of KGHM Polska Miedź S.A. elected by the employees of the 
Company dated 16 May 2008, and the Protocol of the Electoral Committee of the Company from the 
elections of members of the Supervisory Board of KGHM Polska Miedź S.A. elected by the 
employees of the Company dated 16 May 2008, shall be annexes to the resolution. 
 
II.  This resolution comes into force on the date it is taken. 
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Proposal /28/ to point 13 of the agenda 

 
Resolution No. ......./2008 

of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  
with its registered head office in Lubin dated 26 June 2008 

 
regarding: appointment to the Supervisory Board for a new term of persons elected by the employees 
of the Company.  
 
On the basis of art. 385 §1 of the Code of Commercial Companies, art. 14 section 1 point 2 of the 
Law dated 30 August 1996 on the commercialisation and privatisation companies (i.e. Journal of 
Laws from 2002, No. 171, item 1397 with later changes) and on the basis of § 16 section 2 of the 
Statutes of the Company, the following is resolved: 
 
I.  The General Shareholders’ Meeting hereby appoints ..................... * to the Supervisory Board of 
KGHM Polska Miedź S.A., elected by the employees of the Company. 
 
II.  This resolution comes into force on the date it is taken. 
 
* Pursuant to § 13 sec.1 of the Regulations of the General Shareholders’ Meeting of KGHM Polska 
Miedź S.A., voting in the matter of election (appointment) to a body of the Company shall be carried 
out individually for each person, in alphabetical order. 
 
 

JUSTIFICATION 
 

On the day on which the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A. is 
held approving of the Financial Statements of KGHM Polska Miedź S.A. for financial year 2007, the 
term of office of the current Supervisory Board of KGHM Polska Miedź S.A.  concludes. In 
accordance with art. 14 sec. 1 point 2 of the law on commercialisation and privatisation dated 30 
August 1996 (i.e. Journal of Laws from 2002 No. 171, item 1397 with subsequent amendments) three 
members of the Supervisory Board of KGHM Polska Miedź S.A. are elected by the employees of the 
Company. 
During the period from 15 May 2008 to 16 May 2008 elections were held in the Company for the 
employee-elected members of the Supervisory Board. Based on the results of the elections the 
following persons were elected to the Supervisory Board: Józef Czyczerski, Leszek Hajdacki and 
Ryszard Kurek. 
In acordance with art. 14 sec. 2 line 2 of the above-mentioned law, the result of these elections is 
obligatory for the General Shareholders’ Meeting. 
 
 
 

Proposal /29/ to point 13 of the agenda 
 

Resolution No. ......./2008 
of the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A.  

with its registered head office in Lubin dated 26 June 2008 
 
regarding: appointment of a member of the Supervisory Board  
 
On the basis of art. 385 § 1 of the Code of Commercial Companies and § 16 sec. 2 of the Statutes of 
KGHM Polska Miedź S.A., the following is resolved: 
 
I.  ............................................ is hereby appointed to the Supervisory Board of KGHM Polska Miedź 
S.A.* 
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II.  This resolution comes into force on the date it is taken. 
 
* Pursuant to § 13 sec.1 of the Regulations of the General Shareholders’ Meeting of KGHM Polska 
Miedź S.A., voting in the matter of election (appointment) to a body of the Company shall be carried 
out individually for each person, in alphabetical order. 
 

JUSTIFICATION 
 
On the day on which the Ordinary General Shareholders’ Meeting of KGHM Polska Miedź S.A. is 
held approving of the Financial Statements of KGHM Polska Miedź S.A. for financial year 2007, the 
term of office of the current Supervisory Board of KGHM Polska Miedź S.A. concludes. 
By resolution No. 36/2005 of the Ordinary General Shareholders’ Meeting regarding setting the 
number of members of the Supervisory Board of KGHM Polska Miedź S.A. dated 15 June 2005 the 
General Shareholders’ Meeting set the number of members of the Supervisory Board at 9 persons. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 



 

 16 

 
 

ANNEX to the proposal /27/ of resolution to point 13 of the agenda 
 
 
 
 

Resolution No. 7/2008 of the Electoral Committee of the Company for the conduct of elections of 
members of the Seventh Term Supervisory Board of KGHM Polska Miedź S.A.  

elected by the employees of the Company, 
dated 16 May 2008 

 

§ 1 

1. Based on § 32 sec. 1 of the „Regulations for the election and dismissal of members of the 
Supervisory Board of KGHM Polska Miedź S.A. elected by the employees of the Company”, the 
Electoral Committee of the Company hereby declares that as a result of the elections held for 
members of the Seventh Term Supervisory Board, the following persons were elected: 

1) Józef Czyczerski 
2) Leszek Hajdacki 
3) Ryszard Kurek 
 

2. The Protocol from the election to the Seventh Term Supervisory Board of KGHM Polska Miedź 
S.A. dated 16 May 2008 serves as the Report of the elections held, and represents an Annex to 
this Resolution. 

§ 2 
 

The Electoral Committee of the Company wishes to thank those persons directly involved in the 
elections, as well as the Management Board of the Company and the Divisional Directors, for their 
assistance in the efficiently-conducted elections. 

 
§ 3 

 
This resolution comes into force on the date it is taken. 
 
cc: 
1. Members of the Management Board of the Company, 
2. Representatives of the employees elected to the Seventh Term Supervisory Board of KGHM Polska Miedź 

S.A.: 
- Józef Czyczerski 
- Leszek Hajdacki 
- Ryszard Kurek 

3. Members of the Electoral Committee of the Company, 
4. The Chairman of the District Electoral Committees, 
5. The Divisional Directors of KGHM Polska Miedź S.A., 
6. The Inter-Divisional Trade Unions. 
 
1. Marek Aleksandrowicz   
2. Elżbieta Bajger    
3. Zofia Bogucka    
4. Elżbieta Cieślińska   
5. Jacek Franczuk    
6. Stanisław Kasprzak   
7. Robert Kościewicz   
8. Stanisław Ksel    
9. Tomasz Łaskarzewski   
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10. Ryszard Olszewski   
11. Stanisław Minorczyk    
12. Andrzej Muras    
13. Władysław Pływaczyk   
14. Wiesław Powązka   
15. Tomasz Rajman    
16. Dariusz Satuła    
17. Magdalena Szymańska              
18. Patrycja Veljković-Mrozek 
 
 
 
 
 
( The full contents of the Protocol of the Electoral Committee of the Company from the election of 
members of the Supervisory Board of KGHM Polska Miedź S.A. elected by the employees of the 
Company dated 16 May 2008 will be available on the Company website – www.kghm.pl) 
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In compliance with the obligations of the Supervisory Board of KGHM Polska Miedź S.A. arising 
from art. 382 §3 of the Code of Commercial Companies and §20 section 2 point 1 and 2 of the 
Company Statues, the Supervisory Board positively evaluated the following: 
- Financial Statements of KGHM Polska Miedź S.A. for financial year 2007, 
- Report of the Management Board on the Activities of KGHM Polska Miedź S.A. in financial year 

2007, 
- Consolidated Financial Statements of the KGHM Polska Miedź S.A. Group for financial year 2007, 
- Report of the Management Board on the Activities of the Group in financial year 2007, 
- proposal of the Management Board concerning the appropriation of profit for financial year 2007  
- proposal of the Management Board on setting the right to dividend date and the dividend payment 

date for financial year 2007,  
- proposal of the Management Board concerning the coverage of losses from prior years by reserve 

capital 
 
 
Additionally, in accordance with principles II.1.4) and II.1.6) of the “Code of Best Practice for WSE 
Listed Companies”, the following reports of the Supervisory Board will be available on the Internet 
website of the Company (www.kghm.pl). 

1. Annual report on the activities of the Supervisory Board of KGHM Polska Miedź S.A. in the 
period from 1 January 2007 to 31 December 2007 reflecting the evaluation of the work of the 
Supervisory Board and the report from the work of the Audit Committee and the 
Remuneration Committee of the Supervisory Board of KGHM Polska Miedź S.A. 

2. Brief assessment on the standing of KGHM Polska Miedź S.A. for 2007 including an 
evaluation of the internal control system and the significant risk management system for the 
Company. 

3. Report of the Supervisory Board of KGHM Polska Miedź S.A. on the results of its evaluation 
of the Report of the Management Board on the activities of the Company in financial year 
2007, results of evaluation of Financial Statements of the Company for financial year 2007 
and the proposal of the Management Board on the appropriation of Company profit for 
financial year 2007. 

4. Report on the results of evaluation of the Report of the Management Board on the activities of 
the Group and results of evaluation on annual Consolidated Financial Statements of the 
KGHM Polska Miedź S.A. Group for financial year 2007. 

 
 
 
 
 
 
 
  
Legal basis: §39, sec. 1 point 3 of the Decree of the Minister of Finance dated October 19, 2005, 
regarding current and periodic information disclosed by the issuers of securities (Journal of Laws 
from 2005 No. 209, item 1744). 
 
 

(Translation from the original Polish version. In the event of differences resulting from the 
translation, reference should be made to the official Polish version.) 

 


